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TOWN  OF  RED  SPRINGS

ADOPTED  FY  2026-2027  BUDGET  ORDINANCE

NOW,  THEREFORE,  BE  IT  ORDAINED  by  the Board  of  Commissioners  of  the Town  of  Red

Springs,  Robeson  County,  North  Carolina,  as follows:

Section  1. The  following  revenues  by  source  are estimated  to be available  to the General  Fund

for  the  Fiscal  Year  beginning  July  1, 2026,  and  ending  June  30, 2027,  are as follows:

CURRENT  YEAR'S  REAL  PROPERTY  TAXES

CURRENT  YEAR'S  MOTORfVEHICLE  TAXES

PRIOR  YEARS'  REAL  PROPERTY  TAXES

SAI,ES  &  USE  TAXES

FIRE  DISTRICT  TAXES

UTILITY  FRANCHISE  TAX

OTHER  REVENUES

LEASE/P{JRCHASE  OF GOVERNMENT  PROPERTY

SANIT  ATION

INTEREST  ON  INVESTMENTS

ABC  REVENUE

PENAI,TIES  &  INTEREST

GRANTS

TRANSFER  FROM  W/S  FUND

TRANSFER  FROM  ELECTRIC  FUND

FUND  BALANCE  APPROPRIATION

TOT.=!J,  ESTIMATED

REVENUES

1 ,450,000

2 00,000

118,000

1 ,310,000

120,000

216,586

178,171

132,165

3 80,000

58,350

70,000

38,000

200,000

88,451

221,695

o

4,781,418

Section  2: The  following  General  Fund  appropriations  are estimated  for  the operation  of  the

Town  governrnent  and  its activities  for  the  Fiscal  Year  beginning  July  1, 2026  and  ending  June

30, 2027,  in  accordance  with  the Chart  of  accounts  hereto  established  for  the Town:

LEGISLATIVE

AJ)MINISTRATIVE

FINANCE

LEGAI,

HUMAN  RESOURCES

58,821

305,081

452,697

25,000

106,430
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POLICE

FIRE

STREETS

SANIT  ATION

INSPECTION,  PLANNING,  ZONING

RECREATION

NON  DEPARTMENT  AL  EXPENSES

BUILDINGS  AND  GROUNDS

COMMUNITY  DONATIONS

TOT  AL  GENERAL  FUND  TOT  AL

APPROPRIATONS

1,862,437

2 78,887

719,967

285,906

55,419

249,619

40,500

312,946

27,708

4,781,418

Section  3. There  is hereby  levied  a tax  of  sixty-four  cents  ($0.64)  per  one  hundred  dollars  ($
100)  valuation  of  taxable  property  for  the  purpose  of  raising  a portion  of  the revenues  listed  in

the General  Fund  appropriations  in Section  2 of  this  ordinance.  This  tax  rate  is based  upon  an

estimated  real  and  personal  property  assessment  of  $263,034,276  for  the Town  of  Red  Springs  at

an estimated  collection  rate  of  94.18%  based  on  FY  2025  tax  valuation  data  provided  by the

Robeson  County  Tax  Office.

Section  4. The  following  Powell  Bill  Fund  revenues  by source  are estimated  for  the  Fiscal  Year

beginning  July  1, 2026,  and  ending  June  30, 2027,  in  accordance  with  the chajt  of  accounts

heretofore  approved  for  the  Town:

INTEREST  POWELL  FUND

POW,LL  BILL  REVENUE  (STATE)

FUND  BALANCE  FROM  PRIOR

YEAR

20 POWELL  BILL  REVENUES

TOTAL

500

120,000

o

120,500

Section  5. The  following  Powell  Bill  Fund  Expenditures  are appropriated  for  the Fiscal  Year

beginning  July  1, 2026,  and  ending  June  30, 2027,  in  accordance  with  the chart  of  accounts

heretofore  approved  for  the Town:

CONTRACT  SERVICES

SUPPLIES

OTHER
20 POWELL  BILL  TOTAI,

AJ'PROPRIATIONS

30,500

75,000

15,000
120,500

Section  6. The  following  Water  and Sewer  Fiu'id  revenues  are estimated  for  the Fiscal  Year

beginning  July  1, 2026,  and  ending  June  30, 2027,  in  accordance  with  the chart  of  accounts

heretofore  approved  for  the Town:

INTEREST  ON  INVESTMENTS

WATER  CHARGES

5,000

967,000
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SEWER  CHARGES

OTHER  REVENtJES

31 WATER/SEWER  FUND

REVENUES  TOT  AL

1,054,143

49,050
2,075,193

Section  7. The  following  Water  and  Sewer  Fund  expenditures  are appropriated  for  the Fiscal

Year  beginning  July  1, 2026,  and ending  June  30, 2027,  in  accordance  with  the chart  of  accounts

heretofore  approved  for  the  Town:

DEBT  SERVICE:  PRINCIPAL

DEBT  SERVICE:  INTEREST

WATER/SEWER  DISTRIBITION  &  COLLECTION

W  ATER  TREATMENT

WASTEWATER  TREATMENT

CONTINGENCY

CAPITAI,  RESERVE:  WATER/SEWER

TRANSFER  - REIMB  TO  GENERAL  FUND
31 WATER/SEWER  FUND  TOTAL

AJ'PROPRIATIONS

128,093

78,093

558,204

613,815

558,537

30,000

20,000

88,451

2,075,193

Section  8. Water  and Sewer  Capital  Reserve  Fund  is appropriated  for  the Fiscal  Year  beginning

July  1, 2026,  and  ending  June  30, 2027,  in  accordance  with  the chart  of  accounts  heretofore

approved  for  the Town:

INTEREST

CAPITAL  RESERVE:  ELECTRIC

32 WATER  AND  SEWER  CAPIT  AL

RESERVE  FTJND  TOT  AL

APPROPRIATONS

1,000

2 0,000

21,000

Section  9. The  following  Electric  Fund  revenues  are estimated  for  the Fiscal  Year  beginning  July

1, 2026,  and  ending  June  30, 2027,  in  accordance  with  the chart  of  accounts  heretofore  approved

for  the  Town:

INTEREST  ON  INVESTMENTS

ELECTRIC  CHARGES

ELECTRIC  SALES  TAX

OTHER  REVENUES

33 ELECTRICAL  FUND

REVENUES  TOT  AL

2,500

4,124,720

288,730

121,050
4,537,000

Section  10.  The  following  Electric  Fund  expenditures  are appropriated  for  the Fiscal  Year

beginning  July  1, 2026,  and  ending  June  30, 2027,  in  accordance  with  the  chart  of  accoiu'its

heretofore  approved  for  the Town:

217  South  Main  Street   p.o. Box  790  Red  Springs,  NC  28377

(910)  843-5241/(910)  843-4248  (faxl  ' www.redsprings.org

"This  institution  is an equal  opportunity  provider."



DEBT  SERVICE:  PRINCIP

DEBT  SERVICE:  INTEREST:

POWER  P{JRCHASED

SALES  TAX/I,IGHTS

OTHER  EXPENSES

CONTINGENCY

CAP  RESERVE:  ELECTRIC

TRANSFER  - REIMB  TO  GENERAI,  FUND

33 ELECTRICAL  FUND  TOTAL

APPROPRIATIONS

90,356

10,677

2,922,053

204,544

943,424

44,251

100,000

221,695

4,537,000

Section  11.  Utility  deposits  are to be charged  at a minimum  of  $90  for  water,  $275 for  electrical

per  in-town  residential  account.  Senior  citizen  deposits  are reduced  to $125  for  electrical.

Deposits  are refiu'idable  upon  service  disconnect,  less any  outstanding  balance.

Section  12.  Electric  Capital  Reserve  Fund  is appropriated  for  the Fiscal  Year  beginning  July 1,
2026,  and  ending  June  30, 2027,  in  accordance  with  the chart  of  accounts  heretofore  approved

for  the  Town:

INTEREST

CAPITAL  RESERVE:  ELECTRIC

34 ELECTRIC  CAPIT  AL  RESERVE  FUND

TOT  AL  APPROPRIATONS

6,000

100,000

106,000

Section  13. The  Town  Manager  (Budget  Officer)  is hereby  authorized  to transfer  appropriations

as contained  herein  under  the following  conditions:

A. The  Budget  Officer  mail  be authorized  to reallocate  departmental  appropriations  among

the various  objects  of  expenditures  as homelives  necessary.

B. The  Budget  Officenilall  be authorized  to effect  departmental  transfers  in  the same  fund,

not  to exceed  10%  of  the appropriated  m nines  for  the department  whose  allocation  is

reduced.

C. The  Budget  Officer  may  make  intra-fund  loans  for  a period  of  not  more  than  60 days.

This  action  may  be completed  without  notification  to the board.

Section  14:  The  Town  Manager  (Budget  Officer)  is hereby  authorized  to transfer  appropriations

as contained  herein  under  the following  conditions:

A. The  Intra-fund  transfers  of  monies,  except  as noted  in Section  13,  paragraph  C shall  be

accomplished  by  board  authorization  only  and  must  be fully  budgeted  in  the transferring

and  receiving  funds.

B. Utilization  of  any  Contingencies  appropriation  shall  be accomplished  only  with  board's

authorization  and  transfer  to the appropriate  budget  line  item.
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Section  19:  Copies  of  this  Budget  Ordinance  shall  be fiirnished  to the Clerk,  to the Governing

Board,  and  to the Budget  Officer  and  Finance  Officer  all  be kept  on file  by  them  for  their

direction  in  the disbursement  of  funds.

Section  20:  Utilization  of  Budget  and  Budget  Ordinance

This  Ordinance  and  the Budget  Document  shall  be the basis  of  the financial  plan  for  the Town  of

Red  Springs  during  the 2026-2027  fiscal  year.  The  Budget  Officer  for  the Town  of  Red  Springs

shall  administer  the  budget  and shall  ensure  the operating  officials  are provided  guidance  and

sufficient  details  to implement  their  appropriate  portion  of  the  budget.  The  Accounting  Section

shall  establish  records,  which  are in  consonance  with  the  budget  and  this  ordinance  and the

appropriate  Statutes  of  the Site  of  North  Carolina.

Adopted  the l6'h day  of  June,  2026.

(),t()tp/i4u
oline  C. Sump

Barbara  McColl,  Town  Clerk
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